to become dus and payible on the ist day of September,

1928, and a like installnent to bhacome due and payakie

on the first day of =2&ch

guccessive calendar wmonth
thereaiter until the Lst day of Janwary, 2013, on which
date the temaining isdekt-dness. i1f not sooner paid,

zhall hecome CGue anc payao 2.

i.3 Bffective Bate. 'Tma BEffective Date of this Acreement

shall hé the ist day of BRagusit, 1988.

1.4 Unpaid Frinripal Balance.

Th=+ unpaid principal balaance

5f the Note ameunded hereby a2z of the Effective Date of this
A

Agrzement 182 Sixty-2Rix Thoussad  Saren Hundred Twenty—-One and

527100 {$66,721.5%),

Article 1T

i

Misceslancous Provisions

d—Eim e arl o w—

2.1 Owrershin cf Propurty., Obligors hereby expressly war-

rant and rapressnt to Presenit Holder that title to the propertiy
described above remains vested 1in Obligors, in fee simple
absoiute .

2.2 leaffirmation. Ii!hligurs neceby reaffirm to Present

Holder eaclh of the representations, warranties, covenanis and

agresnants contained in the Note, the Deed of Tru-t and any other
agrrement sec.u:ing he paymaent of the Fote, as any one ::t;: mé::re of
the fnregning .may have Hneratoiore heen modified, with the same
force and effect'_ as if each were separately stated herein and
made az of the Effﬁcti.vﬁ rate hereof.

2.2

Indebtedness to be Paid. Ohligors agree and promise to

pay the remaining indettedness evidenced by said HNote, as the

‘Bame 'may have heretofore been modified and az the same is modi-
£ied herein, and to be bound by each. aﬁd all of the terms and
provizions ¢£ .such Hote and such Deed of Trust, and any G;T:her
agrezment sscuring the payment of such Note, except az such may
have heretofore been wmxlified and except asg m&iifie& herﬂin._
Obligors additinnally arjizee and promisz to perform each and all

of the cowenants, agresments and obligations contayined in the

3.
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Deed of Trust, and any other agreement securing the payment of
the Note, except as may have heretofors been provided to the con-
ta'ary ant except nas herein provided, at the time, in tl 2 pnanner

and in all respacts as set forth in such Deed of Trust and in any
orher agreement gecuring the payment of such Note. 1In the event
that Obiigors szre not ﬁf:;w perén:}nally Yiable for the payment or
performance of such, Obligors do hereby assume and promise Lo pay

the unpaid balance of the Note, both principal and interest, anxd

to perform each covenznt and condition contained in the Deed of

Truat aml in any other ajreewment sascuring the payment of the

Note .

2.4 Ratification. Cbligors Tereby ratify, affira,

reaffirm, ackncwledge, confirm and agree that the Hote, the Deed

cf Trust and aﬁy othar agreement securing the payment of fthe

Note, as anv of such may have heretofore been amended and as such

are herein amended, represent the walid, binding and enforceable

chligations of Obligors: and Obligors further acknowledge that

there ara no ezisting clains, defenses, ‘personzl or otherwisga),

or rights of =sat off what soever with respec:t to any part or =1l

of the infdebtedness and obligations represented by such Note,

such Deed of Trust and zny other agreement securing ihe payment

of the Nate, as such WEY have heretofore been .odified and as

auch are hereln m_ﬁdi £1ad., Ub-ligurﬂ further acknowledge and

repregsent thall no evont has occourred and no condition exiszts

which would coastitute a ﬁefault under the terms of the Hote, the

Deed of Trust or any othier agreement securing the payment of the

-

Note, a8 any of such may have herelofors been modified or as any

of suh 18 harae in moli Fled, eaither with or without notice or

lapée of time, or both.

2.5 Llnrss Eemaln Ual:t.-i*

Dhlz.gurs and Fresent Hnl&er herebjg

.l_.}.- HE :,.1_--

a.gree thaL thls Agleeme*lt mnﬂlfles tha Ht:te, t‘he D-eed of Trust
and arl'y other agreemant securing the payment of the H-::te. ‘and in
no ‘way ackts as a release or relinguishment of the liens, assign—

ments, security interests and rights securing the payment of the

EELL F'ﬁ a s’_ T HFEEED‘:
TR.&‘HE {}ﬁ JHT‘L T:Ii'-‘F

L 88 0411




Note , .iru:‘lur-iing, witlout li.mi't.a.ti.-:m, the liéﬂﬂ, asaigﬁments and
security interests created by the Deed of Trust. Such iiens,
as:aigumenté and 5ecufi.£y' interests are hereby .renewed, extenied,
ratified and confirmed by Ovligors in all respects.

2.6 Goyerning Law. (foligors and Present Helder hersby

agree that this Agrgement and the Hote, the Peed of Trust and any
other agreement securing the paymeni of the Hote shali be

governadl, ond congiruei according *o the laws of Texas from time

te time in effect ezcept to the extent that Pederal liaws may

preempt state lgws or nodify state laws.

2.7 Sgope of Agresment. Obligors and Present Holder heredy
agqree that this Agreement aﬁni the Mote, the Deed of Trust and any
other agreement sacuring the payment of the Note, are in fuil
force and effect so that nothing herein contained shail be con-
straed as mﬂﬂifyix{g m iy manner any of .the foregeing instru-
ment s, excépt as expressly modified heretofore and except as
ﬁpecifically mndi-fie:-i hereby. Hoty thstauding anything tﬂ. the
sontraly conféinuﬂ 'neré:’--n or inferred h:E.IEh‘}," ;::.lr in any aﬁer
instrument executed Ly ﬁt:lig-ur's. or Present Holder or in any cther
.actic:n or conduct undertaken by'ﬁbligﬂrs or ‘bjr P'_resent Holder on
:;:r 'ﬁefcre thpa daté”‘r;elr-euf.. 1.;.11& ﬁ;glreeménté,! :c:mr nants and pro-
.-? isions -cc::ntais-:xaui .hereih -shail édnstituﬁe' the unly: ev.i:ie.n:e &f
Present Halﬂe_r‘s conseat. o nir::dify the terms é,nﬁ prnviﬁiﬁns of
the Note. th.e: Deed uf Trust and any other agreement securinc ﬂie
ﬁayﬁent of the. ﬂﬁte in the mapner set forth herein. .Accnrd.in.gl-y:
no éxpress or imﬁliéﬂ consent to any further mcﬂificatiuns of i:he
xﬂ‘nté; the Deed of Trust cr any other agreemént secur'iﬁg -the pay-
mé_.nﬁ of the Note, wﬁe.'t‘h.ar” ary such modifications involve any of
the mat.tsars c;cm:aineﬂl Iin tnis Agreement or .ﬂthe-rwise. sﬁal-l .:he
iﬁferr-;a -::ilr i-‘mplliéi ‘Erc;ﬁ Preééﬁt Hnldér"s e::ecuticm. af this
Agreement unless eviﬁenceﬁ Dy an exprass ﬂfitten -agl;'éement
E'-.xe‘:cuterif Ey Present Holder. Further, the Present Hu!iﬁer‘s exe~
cution of this k;reemént shall not ccnstitui:e a wai!fe'r.- E'iﬁhe:

Express or implied, of the re@:irement that any further modifi-
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cation o©f the Note, the Deed nf. Trust or any other agreefent
. securing the payment of the 3c.2 shall regquire *the exXpress
Wwritten approval of Present Holder, no such approval {elther

express or impli.d) having been jiven as of the date hereoi.

2.8 Binding Agresmeni. - This Agreement shall be inding
upon and shall ilaure o the benefit of Obligors and Present
Hnlder, a2nd the raspective legal ré'prer,eni:atives, administrators,
agecutors, heirs, sueccesgors ani assigns of each. However, the

prow.:mnﬂ of this Sectims: sha'l not be interpreted, construed or

appiied as walving the r1*3ht of Present Holder, its successors

and assigns, to accelerate the maturity of the indehtedness evi-
dancead ’t-y. the Note in the eﬁent. of any sale, transfer, assignuent
or conveyince of any interest in any part of the property ﬁe;
scribed above or of any ﬁeneficial interest in Borrower, uniese
Pfesent I-Icld*r a4 COns ..rst tharato is first obtained, all as more
tullif expresseﬂ and prc:u.rir:‘ie:i in the Deed of -Trust. as the -Eiame
may héeretofore hlave theen amended and as the same is heréby

amended.

2.9 Appr.ﬂval of Present Holder. This MAgreemant shall

F

become affective if and Gnlv when the PYresent Holder consanns Lo
the transac:tlcn descr 1bna ab-::ve. r.'m1ch canbent sheil be evidancad

apon the execution hereof hy a duly authorized rePrese"itat*ve of

Pregant Holdar

DATED the (9

Effective Date of this Agreement shall be the lst day Qf Avgust,
1988.

/@//

_day of #5_% : [ twtsel . 1988, although the

GEDRGE BURNS, Obligoy

Jw@ 9 Brina

TONILOU F. BURNS, Obligor

Lh:a-"q.L FROFEETY HEGGR’JS
TRAVIS ﬂﬂUHTT. TEXAS
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